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        Morses Club Limited – in Administration       
 
 

    
   
    
     
		Ed Boyle and Rob Spence of Interpath Ltd were appointed as Joint Administrators (“the Joint Administrators”) of Morses Club Limited (“Morses Club”, or the “Company”) by the Company’s directors on 17 November 2023 (the “Administration”).


Morses Club previously provided home collected credit loans to consumers. Shortly prior to the appointment of the Joint Administrators, all new lending ceased.









The Joint Administrators advise that on 8 March 2024 they performed the legal assignment of the part of the Morses Club outstanding customer loan book to Lantern Debt Recovery Services The remaining customer loan book has been written off.

***As a result of the legal assignment of the customer loan book, works are now in place to close the Company and we advise the Customer Service Centre is now closed. We are unable to field any further customer queries and instead advise you to refer to both the below update and our FAQs which can be found http://morsesclub.ia-insolv.com***


Update for creditors on the Administration as at 8 March 2024:



		The Joint Administrators advise that no dividend payments are to be made to unsecured creditors with a claim in the Administration.
		However, the Joint Administrators further advise that a dividend may be made from the Early Termination Fund (“ETF”) to customers with redress related claims. Any distribution is expected to be less than 0.9p in the £ (i.e. if you have a valid redress claim of £1,000, you will not receive more than £9 and it may be that you receive £nil).
		We are currently seeking Court guidance on the approach to be adopted to distribute the funds from the ETF and we advise customers continue to monitor this website for further updates.
		Following the completion of the legal assignment of the customer loan book, the Morses Club operations team has now closed and can no longer support customers with any queries. 


 

Please see below for further details regarding the above key messages:






Customer Loan Book legal assignment process



On 8 March 2024, the Joint Administrators legally transferred part of the Morses Club book of outstanding customer loans to Lantern. If your loan(s) has been legally assigned to Lantern, you should have received an email from the Lantern to confirm this on or around 8 March 2024. Lantern is now responsible for the managing of credit files for the loans that they have taken legal assignment of.



The remaining loan book that was not legally assigned to Lantern has been written off in full and no further payments are required to Morses Club against these loans with effect from 7 March 2024. You should have received an email or letter from Morses Club advising you of such. Your Credit Reference Agency records will be updated within 56 days to reflect your loan being written off.



For further information, please refer to the Customer FAQs which can be found below.



Dividend payments to unsecured creditors of Morses Club



The Joint Administrators advise that no dividend is to be paid to unsecured creditors in the Administration.



Dividend payments to Early Termination Fund (“ETF”)



A dividend may be made from the Early Termination Fund (“ETF”) to customers with redress related creditor claims. Any distribution is expected to be less than 0.9p in the £ (i.e. if you have a valid redress claim of £1,000, you will not receive more than £9 and it may be that you receive £nil).



We are currently seeking Court guidance in order to clarify certain matters in order to allow us to distribute funds from the ETF. At this stage customers do not need to take any action and we request that customers with redress related creditor claims continue to monitor this website for further updates.



Please note, should we receive a large volume of queries from customers, this will result in costs being incurred that are deducted from the ETF and therefore reduces and may potentially exhaust the amount of funds available to be distributed to customers.
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       How to submit a claim
  
            
		If you have amounts due to you from the Company as at the date of appointment, you can register a claim by completing a proof of debt form.
		Proof of debt form


Please send your completed proof of debt form, together with supporting documentation, by email to the case contact or by post to:
Morses Club Limited – in Administration
C/o Interpath Advisory
5th Floor
130 St Vincent Street
Glasgow G2 5HF
Supporting documentation for your claim includes invoices, statements of account, proofs of delivery, contracts or any other relevant information.

	
                       
    
    
    	
	

    
      
		Robert Thomas Spence and Edward George Boyle are authorised to act as insolvency practitioners by the Institute of Chartered Accountants in England & Wales.

We are bound by the Insolvency Code of Ethics.

The Officeholders may be Data Controllers of personal data as defined by the Data Protection Act 2018. Personal data will be kept secure and processed only for matters relating to the appointment. For further information, please see our Privacy Policy.

	
                       
   
   
 
            
                          Contact us
  
      
		suppliers_morsesclub@interpathadvisory.com
Case contact




customers_morsesclub@interpathadvisory.com
Case Manager


	
                       
  
    
        Useful information
  
   
			Insolvency - FAQ
	Insolvency - Glossary of terms
	Committees


	
                       
    Help
  
  
			Guide to a proxy form
	Guide to a proof of debt form
	Guide to a decision form


	
                       
  







       







 

  

 

    
        
            
                
                    
                
            

            

            
                
            

        

        
            
                © 2024 Interpath Ltd (registered no. 13225134) is a limited company registered in England and Wales (trading as “Interpath Advisory”). All rights reserved.
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